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ECONOM IC SNAPSHOT

Fitch Keeps Forecast But Watches Reforms Post-2016
I N D I CATO RS Fitch Ratings has kept its below-government target
growth forecasts for the Philippine economy for this year
and next despite last quarter’s disappointing gross do-
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Monetary Authorities Seen Holding Rates Steady
§ -16.2 ‘ 23.1 ' i S ! The Bangko Sentral ng Pilipinas (BSP) is expected to keep
policy settings unchanged when monetary authorities
p 2 "g’j:fff;?i‘;mer P Q2 Zollfts:ttg:uvinq meet tomorrow, amid robust private consumption and
Ny I improved government spending, an ING Bank N.V. analyst
4510‘ r‘ said.
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TRENDS
BDO Expanding Credit Card Business

Henry Sy-led BDO Unibank is intent on aggressively grow-
ing its credit card business, confident that plans would re-
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The Electric Vehicle Association of the Philippines has
called on transport groups and the government to con-
sider electric vehicles (EVs) as a viable replacement for
jeepneys and tricycles under a public transport modern-
ization program.
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INTERNATIONAL
JD Power Study Says Premium Quality Of Porsche At-
tested By US Customers
The Key Topics In Annual US-China Dialogue It’s a hat trick: Porsche drivers in the United States are
Jeremie Waterman, executive director for Chi- highly satisfied with new cars from Zuffenhausen and
na at the US Chamber of Commerce, says issues  Leipzig.
such as IP protection and business practices will
be discussed at the Strategic and Economic Dia- P FuLL STORY HERE

logue (S&ED). ] FULL STORY HERE
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